@A IBE CHIDO AND ASSOCIATES
: +2347085512510 | www.ica.ng | info@ica.ng

E i
1 | HOW A SWISS CAN REGISTER/

“| INCORPORATE A COMPANY IN
1 NIGERIA FROM SWITZERLAND

How a Swiss Can Register/Incorporate a Company in Nigeria from
Switzerland (2026 Cost & Requirement)

Description

Introduction |

Nigeria, with a population of over 220 million and a GDP exceeding $470 billion, stands
tall as Africa’s largest economy and a central hub for trade and investment across the
continent. Its rapidly expanding industrial base, thriving technology sector, and youthful,
energetic population create one of the most dynamic markets for international investors,
including those from Switzerland, a country renowned for precision, innovation, and
global business sophistication.

Beyond its sheer size, Nigeria offers access to the 400-million-consumer ECOWAS
regional market, serving as a strategic entry point into West Africa. For Swiss companies
looking to diversify their global reach, Nigeria provides a platform for growth in energy,
finance, agriculture, manufacturing, and digital services.

Switzerland and Nigeria maintain a strong bilateral economic relationship built on trade,
finance, and development cooperation. According to data from Switzerland’s State
Secretariat for Economic Affairs (SECO), bilateral trade between both countries has
steadily increased in recent years, with Swiss exports to Nigeria including machinery,
pharmaceuticals, and chemical products, while Nigeria exports energy resources such as
crude oil and agricultural commodities. Swiss-based companies like Nestlé, Glencore,
and ABB have long had footprints in Nigeria’s industrial and commercial landscape,
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creating a foundation of trust and experience for future Swiss investors.

This comprehensive guide provides a step-by-step framework on how a Swiss citizen,
entrepreneur, or company can legally register or incorporate a business in
Nigeria directly from Switzerland, without needing to travel

1. Nigeria’s Fully Digital Incorporation System

Nigeria’s Corporate Affairs Commission (CAC) has undergone a major digital
transformation, making it one of the few African jurisdictions where foreign investors
can register a company entirely online. Through the Company Registration Portal
(iCRP), everny process, from name reservation to issuance of the Certificate of
Incorporation is now paperfess and globally accessible.

What This Means for Swiss Investors

100% Online Process: No need for physical presence or courier’submissions.

Digital Verification: All certificates carry unique digital signature for authenticity
validation.

Automated System: Al-assisted processing speeds up review and approval.

Remote Accessibility: Swiss investors can complete registration from Zurich,
Geneva, or Basel using scanned and signed digital documents.

This shift aligns with Switzerland’s own digital administration practices, bringing a familiar
efficiency and transparency to international company formation.

2. Why Nigeria Appeals to Swiss Investors

Switzerland’s reputation for financial discipline, industrial innovation, and
sustainable technology complements Nigeria’s demand for modern solutions across
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several key sectors.

a. Manufacturing & Industrial Expansion

Nigeria is rapidly localising production across automotive, equipment, and construction
materials sectors. Swiss engineering and industrial expertise are in demand for plant
automation, precision machinery, and infrastructure development.

b. Renewable Energy & Environmental Technology

With rising interest in solar, hydro, and clean energy solutions, Nigeria’s transition
initiatives offer Swiss investors an opportunity to apply decades of experience in green
technology, waste management, and energy efficiency systems.

c. Financial Services & Fintech

Switzerland’s global influence in banking and financial innovation finds a natural partner in
Nigeria’s booming fintech scene which is currently valued at‘over $5-billion. Collaboration
in digital banking, blockchain infrastructure, and cross-border payments continues to
grow.

d. Agribusiness & Food Processing

Swiss investors are showing increasing interest in Nigeria’s agriculture, particularly in
cocoa, dairy, and food processing, building on the example of companies like Nestlé, which
operates multiple factories across the country.

e. Education, Research & Training

Swiss educational models emphasising skill transfer, research, and technical training align
perfectly with Nigeria’s youth-focused development agenda.

3. Benefits of Nigerian Incorporation for Swiss
Investors
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Full foreign ownership permitted under Nigerian law.

Profit repatriation allowed through authorised banks.

Tax holidays for pioneer industries and export-oriented businesses.

Strategic gateway to 15 ECOWAS member countries.

Legal protection under Nigeria’s Investment and Securities Act.

4. Requirements for.Incorporation
For most foreign investors, the preferred structure’is ‘a_Limited Liability Company
(LLC), equivalent to Switzerland’s GmbH or AG, governed underiNigeria’s Companies

and Allied Matters Act (CAMA 2020).

A. Company Name Reservation

Submit preferred names (e.qg., “Zurich Energy Nigeria Ltd” or “SwissTech Agro Ltd"”)
through the CAC portal.

e Duration: Approval or Disapproval is done within minutes

e Tip: Avoid generic names or those already in use in Nigeria.

B. Directors and Shareholders

Provide details for all directors and shareholders, including:

e Full name
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Nationality

Date of birth

Contact address and email

Occupation

Minimum: 1 director (Swiss or Nigerian).
Maximum: No limit under current CAC guidelines.

C. Share Capital and Ownership Structure

e Foreign-owned companies are typically registered-with-a minimum share capital of
§#100 million.

e Ownership can be 100% Swiss, or shared with a Nigerian partner.

Example:

e Swiss Investor - 80%

e Nigerian Partner - 20%

D. Business Objectives

Define your business scope: e.g., manufacturing, trading, consulting, or engineering.
Broad business objects are allowed, but specificity aids faster CAC approval.

E. Identification and Documentation

Upload clear scans of the following:
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e International passports of directors/shareholders

e Signature pages (signed on white paper)

F. Registered Office in Nigeria

A local registered address is mandatory.
Swiss investors can use a professional firm’s registered office service before setting
up a physical location.

5. Can a Swiss/Citizen Be Sole Director and
Shareholder?

Yes. Swiss citizens may register a company as sole shareholder and director.

However, certain post-incorporation steps such as opening a corporate bank account or
obtaining a Tax ldentification Number (TIN) require:

e Bank Verification Number (BVN)
e National Identification Number (NIN)

These can only be acquired after obtaining a residence permit under an STR Visa
(Subject to Regularization) and Expatriate Quota.

Practical Solution:

Appoint a temporary Nigerian director to complete bank and tax compliance until your
residency and BVN/NIN are processed.

6. Step-by-Step Process of Company Registration
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Step 1: Name Reservation

e Submit a name via CAC portal.

e Approval in minutes.

Step 2: Complete Company Information

Company type (LLC)

Director/shareholder details

Business objects

Nigerian registered address

Step 3: Upload Documentation

e Passport copies

e Signature pages

Step 4: Review and Approval

e CAC’s Al system screens entries.

e Human review follows.

e Approval within 5-7 working days.
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Step 5: Receive Digital Incorporation Documents

e Certificate of Incorporation
e Status Report
¢ Memorandum & Articles of Association

All documents are electronically verifiable.

7. Post-Incorporation Compliance Checklist

Requirement Description Duration
TIN (Tax ID) Issued by FIRS for tax purposes 3-5 days

Anti-money laundering compliance for

SCUML Certificate 5-7 days
corporate accounts

Tax Clearance Certificate , 3-5
Annual tax compliance document

(TCC) weeks

Director Verification Validation of foreign director identity 1 day

8. Opening a Nigerian Corporate Bank Account

To operate in Nigeria, your company will need a corporate account.

Documents Required

e Certificate of Incorporation
e TIN Certificate

e SCUML Certificate
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e Valid IDs of directors

e Proof of registered address

Important Note

Banks require one director with a BVN/NIN linked to a Nigerian phone number.
Swiss investors may appoint a local director or nominee temporarily for account activation.

9. Estimated 2026 Cost Breakdown

Service Duration Estimated Cost (USD)

LLC/LTD Incorporation (¥100M Share Capital)7-14 working days $2,775

SCUML Certificate 5-7 working days, $60

TIN & Tax Clearance 3-5 weeks $275

Director Verification Same day $150

Bank Account Support After TIN issuance $80

Registered Office (1 year) 12 months $250

Change of Director (if needed) 2-4 days $60

Total Estimated Cost: = $3,650
Completion Timeline: = 30-35 working days

10. Legal and Immigration Considerations for Swiss
Investors

A. Expatriate Quota
Allows your company to employ foreign staff legally. Issued by the Ministry of Interior.

B. STR Visa (Subject to Regularization)
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Applied through the Nigerian Embassy in Bern, this visa allows foreign investors entry
to formalise residency.

C. CERPAC (Combined Expatriate Residence Permit and Alien Card)

Enables you to:
e Obtain BVN/NIN
e Open and manage Nigerian bank accounts

e Fulfill ongoing/regulatory obligations

11. Swiss-Nigeria Trade and Investment Overview

The relationship between Switzerland and Nigeria has deepened.significantly in the last
decade, driven by investment in energy, industrial processing, and finance.

e Trade Volume: Over $500 million annually.
e Swiss Imports from Nigeria: Crude oil, cocoa, and agricultural goods.

e Swiss Exports to Nigeria: Machinery, pharmaceuticals, and industrial equipment.
Key Swiss Investment Sectors

1. Energy: Swiss firms are active in oil trading, renewables, and clean energy
transitions.

2. Food and Consumer Goods: Nestlé Nigeria is one of the largest subsidiaries in
Africa.
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3. Finance & Consulting: Swiss financial expertise supports Nigeria’s fintech rise.

4. Machinery & Equipment: Swiss engineering continues to power Nigeria’s industrial
sector.

12. Common Misconceptions

Misconception Reality
Foreigners cannot own Nigerian companies 100% foreign ownership is legal
You must visit'Nigeria to register Entire process is fully digital
Nigerian banks require in-person presence Temporary local representation can be used
CAC issues only paper certificates All-documents are now digital and verifiable

13. Frequently Asked Questions (FAQs)

Q1: Can | register a Nigerian company remotely from Switzerland?
Yes. The CAC online system allows complete remote registration.

Q2: What is the minimum share capital for a foreign-owned company?
N100 million.

Q3: How long does the process take?
Approximately 30-35 working days, including compliance steps.

Q4: Can | repatriate profits to Switzerland?
Yes, through authorised Nigerian banks, once taxes and documentation are cleared.

Q5: Do | need a local Nigerian partner?
No, but appointing one for compliance may simplify early-stage processes.

14. Strategic Advantages of Registering in Nigeria
from Switzerland
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Full legal protection under Nigeria’s investment laws

No requirement for physical presence

Tax incentives and double taxation relief

Strategic access to the West African market

Digital registration equivalent in standard to Swiss e-governance

15. Conclusion

Incorporating a company in Nigeria from Switzerland‘has become straightforward,
transparent, and completely digital.

Through Nigeria’s Al-driven CAC portal, Swiss investors; from Geneva bankers to Zurich
engineers, can seamlessly establish a Nigerian legal entity from abroad.

This system allows full control, verified documentation, and swift turnaround times.
More importantly, it opens the door to Africa’s largest economy and the most dynamic
regional market,a landscape ripe for Swiss precision, innovation, and capital.

From Basel to Lagos or Zurich to Abuja, Swiss entrepreneurs now have a trusted and
efficient pathway to expand operations, explore opportunities, and build lasting
partnerships in Nigeria with digital convenience and full legal assurance.
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